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subpart for compliance with the prin-
ciples set forth in paragraphs (a) and 
(b) of this section, and 

(2) FHFA shall annually publish in 
the FEDERAL REGISTER all prices for 
Bank services authorized in this sub-
part except those for fees charged to an 
applicant for draws made by a bene-
ficiary under a standby letter of credit. 

§ 1271.7 Rights, powers, responsibil-
ities, duties, and liabilities. 

To the extent it is not inconsistent 
with other provisions of this subpart, 
the Uniform Commercial Code governs 
the rights, powers, responsibilities, du-
ties, and liabilities of Banks in the ex-
ercise of their authority under this 
subpart. For purposes of this para-
graph, the term ‘‘bank,’’ as used in the 
Uniform Commercial Code and clear-
inghouse rules, includes Banks and 
their members and eligible institu-
tions. 

Subpart B—Miscellaneous Bank 
Authorities 

§ 1271.10 Transfer of funds between 
Banks. 

Inter-Bank borrowing shall be 
through unsecured deposits bearing in-
terest at rates negotiated between 
Banks. 

§ 1271.11 Trustee powers. 
A Bank may act, and make reason-

able charges for doing so, as trustee of 
any trust affecting the business of any 
member or any institution or group ap-
plying for membership, if: 

(a) Such trust is created or arises for 
the benefit of the institution or its de-
positors, investors, or borrowers, or for 
the promotion of sound and economical 
home financing; and 

(b) In the case of applicants, the 
Bank ceases to act as trustee if the ap-
plication is withdrawn or rejected. 

Subpart C—Bank Requests for 
Information 

§ 1271.15 Definitions. 
As used in this subpart: 
Confidential regulatory information 

means any record, data, or report, in-
cluding but not limited to examination 

reports, or any part thereof, that is 
non-public, privileged or otherwise not 
intended for public disclosure which is 
in the possession or control of a finan-
cial regulatory agency and which con-
tains information regarding members 
of a Bank or financial institutions with 
which a Bank has had or contemplates 
having transactions under the Bank 
Act. 

Financial regulatory agency means 
any of the following: 

(1) The Department of the Treasury, 
including the Comptroller of the Cur-
rency; 

(2) The Board of Governors of the 
Federal Reserve System; 

(3) The National Credit Union Admin-
istration; or 

(4) The Federal Deposit Insurance 
Corporation. 

Third party means any person or enti-
ty except a director, officer, employee 
or agent of either: 

(1) A Bank in possession of any par-
ticular confidential regulatory infor-
mation; or 

(2) The financial regulatory agency 
that supplied the particular confiden-
tial regulatory information to such 
Bank. 

§ 1271.16 Scope. 

This subpart governs the procedure 
by which a Bank will request and re-
ceive confidential regulatory informa-
tion pursuant to section 22 of the Bank 
Act (12 U.S.C. 1442). 

§ 1271.17 Request for confidential reg-
ulatory information. 

A Bank shall make all requests for 
confidential regulatory information to 
a financial regulatory agency, or to a 
regional office of such agency if mutu-
ally agreeable, in accordance with the 
procedures contained in this subpart as 
well as any procedures of general appli-
cability for requesting information 
promulgated by such financial regu-
latory agency. This subpart and its 
procedures may be supplemented by a 
confidentiality agreement between a 
Bank and a financial regulatory agen-
cy. 
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